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� 6JGTOQUVCV�F	CODKCPEG�WPG�CNNWTG��CXGE�HQPEVKQPU�KPVÃITÃGU�
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6JG�QPG�UVCIG�VJGTOQUVCV�KU�CP�GNGEVTQPKE�FGXKEG�

FGUKIPGF� HQT� VJG� WUG� KP� CUUQEKCVKQP� YKVJ� C� ICU�

JGCVGT�CPF�HCP��

6JG�TGUGV�DWVVQP�CNNQYU��YJGP�FGRTGUUGF��VQ�UGPF�

CP�GNGEVTKE�UKIPCN�VQ�C�TGOQVG�GNGEVTQPKE�DWTPGT�

TGNC[��YJKEJ�JCU�UKIPCNNGF�KVU��HNCOG�HCKNWTG��UVCVG�

VJTQWIJ�VJG�TGF�KPFKECVQT�RNCEGF�QP�VJG�HTQPV��
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��4GOQXG�RQYGT�
OCKPU�UYKVEJ���

��'PUWTG� VJCV� VJG� UNKFG� UYKVEJGU� CTG� KP� NQYGT�

RQUKVKQP���

�� QP�QHH�UYKVEJ���RQUKVKQP���

�� XGPVKNCVKQP�UYKVEJ�� XGPVKNCVKQP �RQUKVKQP�

��.QQUGP� VJG� UETGY� 
WPFGT� VJG� VGORGTCVWTG�

UGNGEVQT� MPQD��� TGOQXG� EQXGT� CPF� VCMG� VJG�

VJGTOQUVCV�QWV�QH�VJG�JQWUKPI��

��+PUVCNN� VJG� JQWUKPI� WUKPI� �� UETGYU�� � /QWPV�

VJGTOQUVCV� CRRTQZKOCVGN[� ����O� CDQXG� HNQQT�

NGXGN� 
FQ� PQV� KPUVCNN� VJG� VJGTOQUVCV� KP� VJG� CKT�

UVTGCO�QH�VJG�JGCVGT�QT�QP�CP�GZVGTPCN�YCNN���

- .QQUGP�VJG�ITGGP�EQNQWTGF�EQPPGEVQT���EQPPGEV�
VJG� EQPVTQN� YKTKPI� CU� RGT� GPENQUGF� YKTKPI�

FKCITCO�
UGG�CNUQ�YKTKPI�FKCITCO�UWRRNKGF�YKVJ�

VJG�CKT�JGCVGT���

��4GRNCEG� EQPPGEVQT� QP� VJG� VJGTOQUVCV� �� KPUVCNN�

VJG� VJGTOQUVCV� KP� VJG� JQWUKPI� D[� OGCPU� QH� ��

UETGYU�
UWRRNKGF����#VVGPVKQP���CRRN[�VJG�EQTTGEV�

YKTKPI� FKCITCO�� � 9G� TGHGT� VQ� YKTKPI� FKCITCO�

��� ��$�HQT�VJG�WPKVU�7&5#��7&5$&�GSWKRRGF�

YKVJ� C� $4#*/#� DWTPGT� TGNC[� �� VQ� YKTKPI�

FKCITCO� ��� ��$� KH� VJGUG� WPKVU� CTG� GSWKRRGF�

YKVJ� C� $/$%� DWTPGT� TGNC[��9G� TGHGT� VQ�YKTKPI�

FKCITCO���� ��%�HQT�VJG�WPKVU�'741�6�������
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��4GRNCEG�EQXGT�QP�VJG�JQWUKPI���

'PUWTG�VJCV���

�� VJG�UNKFG�UYKVEJGU�QP�VJG�VJGTOQUVCV�CTG�UVKNN�

KP�VJG�NQYGT�RQUKVKQP��

�� VJG�UNKFG�MPQDU�QP�VJG�EQXGT�CTG�CNUQ�MGRV�KP�

VJG� NQYGT�RQUKVKQP� VQ� CXQKF� FCOCIG� VQ� VJG�

MPQDU��

�� VJG�TGUGV�DWVVQP�VQIGVJGT�YKVJ�VJG�TGF���

[GNNQY�.'&U�GZCEVN[�OCVEJ�VQ�VJG�

CRRTQRTKCVG�JQNGU�4GRNCEG�JQNFKPI�MPQD�QP�

VJG�EQXGT�CPF�RWUJ�QP�VGORGTCVWTG�UGNGEVQT�

MPQD��
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��� 6JG�HCP�KU�CEVKXCVGF�YJGP�VJG�UGNGEVQT�KU�KP�VJG�

	HCP	�OQFG����

+P�VJKU�RQUKVKQP�JGCVKPI�FGOCPF�KU�VWTPGF�QHH��

��� 6JG� CKT� JGCVGT� KU� EQPVTQNNGF� D[� VJG� TQQO�

VJGTOQUVCV�YJGP� VJG� UGNGEVQT� KU� KP� VJG� 	JGCV	�

OQFG��

��� 9JGP�UGNGEVKPI�VJG�	CPVK�HTQUV	�OQFG��VJG�CPVK�

HTQUV�RTQVGEVKQP�KU�CEVKXCVGF����

+P� VJKU� RQUKVKQP�JGCVKPI�FGOCPF� KU�UGV� CV��u%�

CPF�HCP�KU�VWTPGF�QHH��

- ����#NN�VJGTOQUVCV�HWPEVKQPU�CTG�PQ�NQPIGT�CXCKNCDNG�

KH�10�1((�UGNGEVQT�KU�KP�OQFG	1((	��

�
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5GVVKPI�TCPIG����� ���u%�

&KHHGTGPVKCN������u%�

/CKP�UWRRN[������8CE�
��������

5GPUQT���KPV��06%�

%CUG���#$5��RTQVGEVKQP�ITCFG�+2���

5K\G��� 9����OO���*����OO���&���OO�

.QCF����#�������8CE�

9GKIJV������IT�

6GORGTCVWTG�TCPIG�������u%�

*WOKFKV[�TCPIG�������
����T*�
PQ�EQPF�

�

�

�

4G\PQT�'WTQRG�0�8�� �,��/��5CDDGUVTCCV����� �$������/GPGP�
VGN�
����������� �HCZ�
�����������

G�OCKN�TG\PQT�GWTQRG"VPD�EQO

®
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%GV�CRRCTGKN�GUV�WP�VJGTOQUVCV�ÃNGEVTQPKSWG�WPG�CNNWTG��

EQPÁW�RQWT�EQPVTÏNGT�WP�CÃTQVJGTOG�GV�UQP�XGPVKNCVGWT��

'P�ECU�FG�FÃHCWV�FG�HNCOOG��NC�NCORG�TQWIG�UWT�NC�HCEG�

CXCPV�FW�VJGTOQUVCV��U	CNNWOG��

'P� GPHQPECPV� NG� DQWVQP� FG� TÃCTOGOGPV�� QP� RGWV�

FÃXÃTTQWKNNGT�NG�TGNCKU�F	CNNWOCIG�´�FKUVCPEG��

�
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2TQEÃFWTG�´�UWKXTG��� �

��%QWRGT�NC�VGPUKQP�ÃNGEVTKSWG�
KPVGTTWRVGWT�RTKPEKRCN���

��5	CUUWTGT�SWG�NGU�KPVGTTWRVGWTU�´�EQWNKUUG�UG�VTQWXGPV�

GP�RQUKVKQP�KPHÃTKGWTG���

��KPVGTTWRVGWT�QP�QHH���RQUKVKQP���

��KPVGTTWRVGWT�XGPVKNCVKQP���RQUKVKQP� XGPVKNCVKQP �

��&ÃXKUUGT� NC� XKU� 
SWK� UG� VTQWXG� UQWU� NG� DQWVQP� FG�

TÃINCIG� FG� NC� VGORÃTCVWTG��� GPNGXGT� NG� EQWXGTENG� GV�

FÃOQPVGT�NG�VJGTOQUVCV�FG�UQP�UQEMGV��

��+PUVCNNGT�NG�UQEMGV�
GP�WVKNKUCPV���XKU��´�WPG�JCWVGWT�FG�
!����O� 
PG� LCOCKU� OQPVGT� NG� VJGTOQUVCV� FCPU� NG�
EQWTCPV� F	CKT� FG� N	CÃTQVJGTOG� QW� UWT� WP� OWT�

GZVÃTKGWT���

��&ÃXKUUGT� NG� EQPPGEVGWT� XGTV� �� TCEEQTFGT� UWKXCPV� NG�

UEJÃOC� ÃNGEVTKSWG� 
XQKT� CWUUK� NG� UEJÃOC� UWT�

N	CRRCTGKN���#VVGPVKQP� �� U CUUWTGT� SWG� XQWU� UWKXG\� NG�

UEJÃOC�EQTTGEV���%QPUWNVGT�NG�UEJÃOC���� ��$�RQWT�

NGU� CRRCTGKNU� 7&5#�� 7&5$&� ÃSWKRÃU� F WP� TGNCKU� FG�

HNCOOG�$4#*/#�QW�NG�UEJÃOC���� ��$�SWCPF�EGU�

CRRCTGKNU�UQPV�ÃSWKRÃU�F WP� TGNCKU�FG� HNCOOG�$/$%��

%QPUWNVGT� NG� UEJÃOC� ��� ��%� RQWT� NGU� CRRCTGKNU�

'741�6�������'741�:�������428�������'7412#-��
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��'PUWKVG� OQPVGT� NG� EQPPGEVGWT� UWT� NG� VJGTOQUVCV� ��

KPUVCNNGT�NG�VJGTOQUVCV�UWT�NG�UQEMGV�
WVKNKUGT�NGU���XKU�

NKXTÃGU�CXGE�N	CRRCTGKN���

��4GOGVVTG�NG�EQWXGTENG�UWT�NG�UQEMGV����

5	CUUWTGT�SWG���

��NGU� KPVGTTWRVGWTU� ´� EQWNKUUG� FW� VJGTOQUVCV� UQPV� GP�

RQUKVKQP�KPHÃTKGWTG�

��NGU� EQWNKUUGU� FW� EQWXGTENG� TGUVGPV� ÃICNGOGPV� FCPU�

NC�RQUKVKQP�KPHÃTKGWTG�

��NG� DQWVQP� FG� TÃCTOGOGPV� GV� NGU� .'&U� TQWIGU� ��

LCWPGU� UQPV� IWKFÃU� EQTTGEVGOGPV� XGTU� NGU� VTQWU�

RTÃXWU�

- 4GOGVVTG� NC� XKU� FG� HKZCVKQP� UWT� NG� EQWXGTENG� ��
TGOGVVTG�NG�DQWVQP�FG�TÃINCIG�FG�NC�VGORÃTCVWTG�UWT�NG�

VJGTOQUVCV��
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��.G�XGPVKNCVGWT�GUV�QRÃTCVKQPGN�GP�OGVVCPV�NG�UÃNGEVGWT�

UWT� NC� RQUKVKQP� 	XGPVKNCVGWT	�� &CPU� EGVVG� RQUKVKQP� NC�

FGOCPFG�FG�EJCNGWT�GUV�ÃNKOKPÃG��

��'P�RQUKVKQP�	EJCWHHCIG	��N	CÃTQVJGTOG�GUV�EQPVTÏNÃ�RCT�

NG�VJGTOQUVCV�F	CODKCPEG��

��.C� RTQVGEVKQP� CPVKIGN� GUV� QRÃTCVKQPGNNG� NQTUSWG� NG�

UÃNGEVGWT�GUV�UWT�NC�RQUKVKQP�	CPVKIGN	��&CPU�EG�OQFG��

NC� FGOCPFG� FG� EJCNGWT� UG� VTQWXG� ´� �u%� GV� NG�

XGPVKNCVGWT�HQPEVKQPPG�PQTOCNGOGPV��

- 6QWVGU� NGU� HQPEVKQPU� FW� VJGTOQUVCV� UQPV�OKUGU� JQTU�
EKTEWKV� NQTUSWG� NG� UÃNGEVGWT� 	10�1((	� GUV� UWT� NC�

RQUKVKQP�1((��

�
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2NCIG�FG�TÃINCIG�������u%�

&KHHÃTGPEG������u%�

6GPUKQP�F	CNKOGPVCVKQP������8CE�
��������

5QPFG���06%�KPV��

$QÉVKGT���#$5��FGITÃ�FG�RTQVGEVKQP�+2���

&KOGPUKQPU���

.����OO���*����OO���2���OO�

#NKOGPVCVKQP�ÃNGEVTKSWG����#������8CE�

2QKFU������IT�

2NCIG�FG�VGORÃTCVWTG�������u%�

&GITÃ�F	JWOKFKVÃ������
����T*�
RCU�FG�EQPFGPUCVKQP��

�

�

0GFGTNCPFU�
�

#.)'/''0�
&G� GGPVTCRU� MCOGTVJGTOQUVCCV� KU� GGP� GNGMVTQPKUEJ�

VQGUVGN� IGUEJKMV� XQQT� VQGRCUUKPI� QR� GGP�

XGTYCTOKPIUVQGUVGN� KP� EQODKPCVKG� OGV� GGP� XGPVKNCVQT���

&G� GNGMVTQPKUEJG� DTCPFGTCWVQOCCV� OGNFV�� XKC� JGV�

QRNKEJVGP� XCP� GGP� TQFG� NCOR� QR� FG� XQQT\KLFG� XCP� FG�

VJGTOQUVCCV��� GGP� XNCOUVQTKPI�� � &QQT� FG�

QPVITGPFGNKPIUMPQR� KP� VG� FTWMMGP� UVWWTV� FG\G�� XCPQR�

CHUVCPF��GGP�GNGMVTKUEJ�UKIPCCN�WKV�PCCT�FG�GNGMVTQPKUEJG�

DTCPFGTCWVQOCCV��

�

+056#..#6+'�
)C�CNU�XQNIV�VG�YGTM���

�� 5EJCMGN�PGVURCPPKPI�WKV�
JQQHFUEJCMGNCCT���

�� 8GTIGYKU�7�GTXCP�FCV�FG�UEJWKHUEJCMGNCCTU�\KEJ�KP�

FG�QPFGTUVG�RQUKVKG�DGXKPFGP���

��QP�QHH�UEJCMGNCCT�KP�RQUKVKG���

��XGPVKNCVKGUEJCMGNCCT�KP�RQUKVKG�	XGPVKNCVKG	��

�� /CCM� FG� UEJTQGH� 
QPFGT� FG� VGORGTCVWWT�

UGNGEVKGMPQR�� NQU�� XGTYKLFGT� JGV� FGMUGN� GP� PGGO�

XGTXQNIGPU�FG�VJGTOQUVCCV�WKV�FG�DGJWK\KPI��

�� /QPVGGT�O�D�X�� �� UEJTQGXGP� FG� DGJWK\KPI� CCP� FG�
OWWT�
!�����O�DQXGP�XNQGTPKXGCW���
/GTM� QR� �� KPUVCNNGGT� FG� VJGTOQUVCCV� PQQKV� QR� GGP�

DWKVGPOWWT�QH�KP�FG�NWEJVUVTQQO�XCP�JGV�VQGUVGN��

�� /CCM�FG�ITQGPG�EQPPGEVQT�NQU���XGTDKPF�FG�FTCFGP�

XQNIGPU�DKLJQTGPF� UEJGOC� 
\KG� QQM� UEJGOC� KP� JGV�

VQGUVGN����

1RIGNGV��XQNI� JGV� LWKUVG� DGFTCFKPIUUEJGOC�� 8QQT�

FG� VQGUVGNNGP� 7&5#�� 7&5$&� XQQT\KGP� XCP� GGP�

$4#*/#� DTCPFGTCWVQOCCV� FKGPV� 7� JGV� UEJGOC��

��� ��$�VG�XQNIGP��\KLP�FG\G� VQGUVGNNGP�WKVIGTWUV�

OGV� GGP� $/$%� DTCPFGTCWVQOCCV� XQNI� FCP� JGV�

UEJGOC� ��� ��$�� � 8QQT� FG� VQGUVGNNGP� '741�6�

������'741�:�������428�������'7412#-��
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$4#*/#�� XGTYKL\GP� YKL� PCCT� JGV�

UEJGOC���� ��%��

�� 5EJWKH� XGTXQNIGPU� FG� EQPPGEVQT� YGGT� QR� FG�

VJGTOQUVCCV� GP� DGXGUVKI� FG� VJGTOQUVCCV� KP� FG�

DGJWK\KPI�O�D�X��FG���DKLIGNGXGTFG�UEJTQGXGP��

�� 2NCCVU�JGV�FGMUGN�VGTWI�QR�FG�DGJWK\KPI���8GT\GMGT�

7�JKGTDKL�FCV���

�� FG�UEJWKHUEJCMGNCCTU�KP�FG�VJGTOQUVCCV�\KEJ�PQI�

UVGGFU�KP�FG�QPFGTUVG�RQUKVKG�DGXKPFGP��

�� QQM� FG� UEJWKHMPQRRGP� QR� JGV� FGMUGN� KP� FG��

QPFGTUVG� UVCPF� YQTFGP� IGJQWFGP� 
QO� DG���

UEJCFKIKPI�XCP�FG�MPQRRGP�VG�XQQTMQOGP���

�� FG�TGUGVMPQR�
UCOGP�OGV�FG�TQFG�GP�IGNG��.'&��

RTGEKGU� KP� FG� FCCTVQG� XQQT\KGPG� QRGPKPIGP�

YQTFGP�IGNGKF��
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- $TGPI�HKZCVKGUEJTQGH�VGTWI�CCP�KP�JGV�FGMUGN�GP�

RNCCVU�FG� VGORGTCVWWTUGNGEVKGMPQR�YGGT�QR�FG�

VJGTOQUVCCV��

�

� 9'4-+0)�
�� &G� XGPVKNCVQT� YQTFV� IGCEVKXGGTF� FQQT� FG�

MGW\GUEJCMGNCCT� QR� UVCPF� 	XGPVKNCVKG	� VG�

RNCCVUGP�� *KGTFQQT� YQTFV� FG� YCTOVGXTCCI�

WKVIGUEJCMGNF��

�� +P� OQFG� 	XGTYCTOKPI	� YQTFV� FG� NWEJV�

XGTYCTOGT� IGUVWWTF� FQQT� FG� MCOGT�

VJGTOQUVCCV��

- $KL� JGV� UGNGEVGTGP� XCP� FG� 	CPVK�XTKGU	� OQFG�

YQTFV� FG� CPVK�XTKGU� DGXGKNKIKPI� KPIGUEJCMGNF���

*KGTFQQT� YQTFV� FG� YCTOVGXTCCI� QR� �u%�

IGRNCCVU�GP�YQTFV�FG�XGPVKNCVQT�CHIG\GV��

- $KL� JGV� UGNGEVGTGP� XCP� RQUKVKG� 1((� OGV� FG�

MGW\GUEJCMGNCCT� 10�1((� YQTFGP� CNNG�

VJGTOQUVCCVHWPEVKGU�WKV�IGUEJCMGNF��

�

� 6'%*0+5%*'�-'0/'4-'0�
+PUVGNDGTGKM����� ���u%�

&KHHGTGPVKG������u%�

0GVXQGFKPI������8CE��
��������

5GPUQT���06%�KPY��

1OJWNUGN���#$5��DGUEJGTOKPIUITCCF�+2���

#HOGV����

9����OO���*����OO���&���OO�

8QGFKPI���#������8CE�

)GYKEJV������I�

6GORGTCVWWTDGTGKM�������u%�

8QEJVKIJGKFUITCCF�������
����T*�
IGGP�EQPFGP�
UCVKG��

�

�

&GWVUEJ�
�

� � #..)'/'+0�
� &GT� GNGMVTQPKUEJG� 4CWOVGORGTCVWTTGINGT� 
�� UVWHKI��

KUV� \WT� 4GIGNWPI� WPF� 5VGWGTWPI� GKPGU�

)CUYCTONWHVGT\GWIGTU� IGGKIPGV�� � &KG� TQVG�

-QPVTQNNNCORG� \GKIV� GKPG� 5VÑTUEJCNVWPI� FGU�

(GWGTWPIUCWVQOCVGP�CP���+O�5VÑTHCNN�MCPP�OKV�FGO�

&TWEMVCUVGT� FGT� (GWGTWPIUCWVQOCV� GPVTKGIGNV�

YGTFGP��

�

+056#..#6+10�
<WT� +PUVCNNCVKQP� FGU� 4CWOVGORGTCVWTTGINGTU� KUV�

HQNIGPFGU�\W�DGCEJVGP����

�

�� 0GV\URCPPWPI� \WO� )CU�9CTONWHVGT\GWIGT�

CDUEJCNVGP� WPF� IGIGP� WPDGHWIVGU� 'KPUEJCNVGP�

UKEJGTP��

�� 6GORGTCVWTUQNNYGTVUVGNNGT� CD\KGJGP� WPF�

$GHGUVKIWPIUUEJTCWDG� WPVGT� FGO�

6GORGTCVWTUQNNYGTVUVGNNGT�NÑUGP��

�� 8QT� FGO� 'PVHGTPGP� FGT� #DFGEMWPI� O×UUGP�

DGKFG� 5EJKGDGUEJCNVGT� CWH� �� D\Y�� .×HVGP�

UVGJGP��GTUV�FCPCEJ�#DFGEMWPI�CDPGJOGP��

�� $GHGUVKIWPIUUEJTCWDGP�FGT�4GINGTRNCVKPG� NÑUGP�

WPF�4GINGTRNCVKPG�CWU�FGO�)GJ¼WUG�PGJOGP��

�� /QPVCIG� FGU� 4CWOVGORGTCVWTTGINGTU� KP� EC��

���O�*ÑJG��PKEJV� KO�FKTGMVGP�<WNWHVUVTQO�FGU�

)CU�9CTOWHVGT\GWIGTU� WPF� PKEJV� CP� GKPGT�

#W²GPYCPF��

- 'NGMVTQCPUEJNWUU� IGO¼UU� DGKIGH×IVGO�

5EJCNVRNCP�CWUH×JTGP��

- #EJVWPI�� ��$KVVG� XGTYGPFGP�5KG� FGP� TKEJVKIGP�

5EJCNVRNCP�H×T�FGP�GPVURTGEJGPFGP�)CU��

9CTONWHVGT\GWIGT�����

(×T� FKG� )GT¼VG� 7&5#�� 7&5$&� CWUIGUVCVVGV�

OKV� $4#*/#� (GWGTWPIUCWVQOCV�� HQNIGP� � 5KG��

FGP� 5EJCNVRNCP� ��� ��$�� HCNNU� FKGUG� )GT¼VG�

OKV� GKPGO� $/$%� (GWGTWPIUCWVQOCV��

CWUIGUVCVVGF� UGKP�� HQNIGP� 5KG� FCPP� FGP�

5EJCNVRNCP� ��� ��$�� $TCWEJGP� 5KG� FGP�

5EJCNVRNCP� ��� ��%� H×T� FKG� )GT¼VG� '741�6�

������ '741�:� ������ 428� ������ '7412#-��
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